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EDUCATION

Ph.D., Columbia University, New York, 1988. Advisor: Robert Mundell. Doctoral
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Minos A. Zombanakis Professor of the International Financial System, Harvard Kennedy
School, July 2012 —
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Senior Policy Advisor and Deputy Director, Research Department, 2001 — 2003. Senior
Economist and Economist, 1988 - 1996, International Monetary Fund.
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John H. Makin Visiting Scholar, American Enterprise Institute, 2018-2019.

Distinguished Visiting Fellow, Center for the Study of Globalization, Yale University,
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Visiting Fellow, Center for Global Development, 2006-2007.

Visiting Scholar, Research Department, Inter-American Development Bank, January - March
2001, Fall 1996, Spring 1997 - September 1998.

Visiting Scholar, International Monetary Fund, Research Department, August 1999.

Visiting Scholar, Board of Governors of the Federal Reserve, International Finance Division,
June - July 1999.

Visiting Scholar, Federal Reserve Bank of New York, Summer 1998.

Visiting Fellow, Institute for International Economics, 1996-1997.

Visiting Professor, Universidad Torcuato di Tella, Buenos Aires, Argentina, August 1998.

Visiting Professor, Universidad de los Andes, Bogot4, Colombia, Summers 1997 - 1998.

OTHER PROFESSIONAL ACTIVITIES

Research Associate, National Bureau of Economic Research, 1999-

Research Fellow, Centre for Economic Policy Research, 2008-

Member, Council on Foreign Relations, 1997-

Member, Federal Reserve Bank of New York, Advisory Panel, 2014-

Columnist, Project Syndicate, 2015-

Founding Contributor, VoxEU-CEPR, 2007-.

Honorary Member, Asociacion Argentina de Economia Politica

Honorary Member, Latin American and Caribbean Economic Association (LACEA), 2015-
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External Academic Evaluation Committee, School of Government, Universidad Torcuato di
Tella, Argentina, March 2004 —

Member, Trilateral Commission, 2011-2018.

Forum Fellow, World Economic Forum, Davos, Switzerland, multiple years, 2000-2017.

Governor, Smith Richardson Foundation, 2011-2017.

Member, Congressional Budget Office, Panel of Economic Advisers, 2010-2016.

Advisory Board. Journal of Economic Perspectives, 2012 —2015

Member, Chief Economist’s Advisory Council, The World Bank, 2011-2013.

Jury Member, Deutsche Bank Prize in Financial Economics, 2010 - 2011.

Advisory Board, Institute for New Economic Thinking, July 2010 - 2013.

Executive Committee Member, Latin American and Caribbean Economic Association
(LACEA), 2004-2007.

Member, Advisory Commission on the Role of the Multilateral Development Banks in
Emerging Market Economies, sponsored by the Carnegie Endowment for International
Peace, Emerging Markets Partners, and the Inter-American Dialogue 2001.

Selection Committee, Social Science Research Council Program in Applied Economics,
2000.

Member, Overseas Development Council Working Group on The Role of the International
Monetary Fund in Development, 2000.

Member and Reviewer, African Economic Research Consortium, Nairobi, 1996 and 2000.

Member, Group of Thirty Study Group on Latin America Capital Flows, 1994.

Editorial Boards

Revista Mexicana de Economia y Finanzas, 2018- ; Emerging Markets Finance and Trade,
2014- ; International Journal of Central Banking, 2004 - ; Series on Central Banking,
Analysis, and Economic Policies Central Bank of Chile, 2009 - ; Comité Cientifico, Ensayos
Sobre Politica Econdmica, 2009 — 2017; American Economic Review, 2001 — 2005. The
World Bank Economic Review, 1999 — 2003. Review of International Economics, 1998 —
2001. Journal of International Economics, 1998 — 2001.Economia,1999 - 2001.
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Books

Capital Mobility and Monetary Policy, Volume 18, (with Miguel Fuentes and Claudio
Raddatz, editors), (Santiago: Banco Central de Chile, 2014).

A Decade of Debt, (with Kenneth S. Rogoff). (Washington DC: Peterson Institute for
International Economics, September 2011).

Partially reprinted in: Chapter 4, Cristina Checherita-Westphal (editor) Debt and
Economic Performance The International Library of Critical Writings in Economics series
(UK: Edward Elgar, 2018)

Chapter 3, Capital Mobility and Monetary Policy, Volume 18, (Miguel Fuentes, Claudio
Raddatz, and Carmen M. Reinhart, editors), (Santiago: Banco Central de Chile, 2014), 97-
132

This Time Is Different: Eight Centuries of Financial Folly (with Kenneth S. Rogoff).
(Princeton: Princeton University Press, September 2009). Translated to 21 languages.

The First Global Financial Crisis of the 21% Century: Part 1, (with Andrew Felton, editors)
(London: VoxEU and Centre for Economic Policy Research, February 2009).

The First Global Financial Crisis of the 21% Century (with Andrew Felton, editors) (London:
VoxEU and Centre for Economic Policy Research, July 2008).

Money, Crisis, and Transition: Essays in Honor of Guillermo A. Calvo (with Carlos A. Végh
and Andrés Velasco, editors) (Cambridge: MIT Press, 2008).

Ratings, Rating Agencies and the Global System, (with Richard Levich, and Giovanni
Majnoni, editors) (New York: Kluwer Academic Press, 2002).

Assessing Financial Vulnerability: An Early Warning System for Emerging Markets (with
Morris Goldstein and Graciela L. Kaminsky), (Washington, DC: Institute for International
Economics, 2000).

Reprinted in: Morris Goldstein (ed.) Trade, Currencies, and Finance (Singapore: World
Scientific Publishing Co. 2017), Chapters 2-3.

Accounting for Saving: Financial Liberalization, Capital Flows, and Growth in Latin
America and Europe, editor (Washington DC: John Hopkins University Press for the Inter-
American Development Bank, September 1999).

Capital Flows in the APEC Region, (with Mohsin S. Khan editors,), IMF Occasional Paper
122, (Washington DC: International Monetary Fund, April 1995).

PUBLICATIONS

“International Financial Crises.” Forthcoming in Review of World Economics
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(Weltwirtschaftliches Archiv).

“Exchange Rate Arrangements in the 21% Century: Which Anchor Will Hold?” (with Ethan
lizetzki and Kenneth Rogoff), National Bureau of Economic Research, Working Paper
23134, February 2017.

“Challenges Ahead.” (with Hugh Bredenkamp, Ricardo Hausmann, and Alex Pienkowski)
Forthcoming in Sovereign Debt: A Guide for Economists and Practitioners, Ali Abbas, Alex
Pienkowski, Kenneth Rogoff, editors, Chapter 9 (London: Oxford University Press, 2019).

“The Curious Case of the Missing Defaults,” Forthcoming in Journal of International Money
and Finance, (available on line, September 2018).

“The Crisis Next Time,” (with Vincent Reinhart), Foreign Affairs, Vol 97(6),
November/December 2018, 84-97.

“Capital Controls: Myth and Reality, A Portfolio Approach” (with Nicolas Magud and
Kenneth S. Rogoff), Annals of Economics and Finance, Vol. 19(1), May 2018, 1-47.

“Eight Years Later: Post-Crisis Recovery and Deleveraging,” Banking Perspectives,
Q1:2017. Prepared for the New York University Gallatin Lectures in Banking, November 9,
2016.

“Global Cycles: Capital Flows, Commodities, and Sovereign Defaults, 1815-2015.” (with
Vincent Reinhart and Christoph Trebesch). American Economic Review, Vol. 106(5), May
2016, 574-580.

“Does Reserve Accumulation Crowd Out Investment?” (with Vincent Reinhart and Takeshi
Tashiro). Journal of International Money and Finance. Vol. 63, May 2016, 89-111.

“Sovereign Debt Relief and its Aftermath,” (with Christoph Trebesch). Journal of the
European Economic Association, Vol. 14(1), February 2016, 215-251. Summarized in:
“Sovereign-debt relief and its aftermath: The 1930s, the 1990s, the future?” Vox EU, October
21, 2014.

“Sovereign Debt and Financial Crises: Theory and Historical Evidence,” (with Sebnem
Kalemli-Ozcan and Kenneth Rogoff) Journal of the European Economic Association, Vol.
14(1), February 2016, 1-6.

"From Financial Repression to External Distress: The Case of Venezuela." (with Miguel
Angel Santos). Emerging Markets Finance and Trade, Vol. 52(2), February 2016, 255-284
(lead article).

“The International Monetary Fund: Seventy Years of Reinventing Itself” (with Christoph
Trebesch). Journal of Economic Perspectives, Vol. 30(1) Winter 2016, 3-28.
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“The Pitfalls of External Dependence: Greece, 1829-2015.” (with Christoph Trebesch).
Brookings Papers on Economic Activity, Fall 2015, 307-328.

“The Antecedents and Aftermath of Financial Crises as told by Carlos F. Diaz Alejandro.”
Economia Journal of the Latin American and Caribbean Economic Association, Fall 2015,
Vol. 16(1), 187-217.

“Lessons for Greece: Forcible Currency Conversions from 1982 to 2015”, Vox EU, July 9,
2015. Summarized in: What Greece Can Expect? Bloomberg View, July 9, 2015.

“Dealing with Debt,” (with Vincent Reinhart and Kenneth Rogoff), Journal of International
Economics, Vol. 86(1), April 2015, 543-555.

“Capital Mobility and Monetary Policy: An Overview,” (with Miguel Fuentes and Claudio
Raddatz), Chapter 1 in Capital Mobility and Monetary Policy, Volume 18, (Miguel Fuentes,
Claudio Raddatz, and Carmen M. Reinhart, editors), (Santiago: Banco Central de Chile,
2014). Journal Economia Chilena, Banco Central de Chile, Vol. 18(1), April 2015, 50-67.

“Financial Crises, Development, and Growth: A Long-term Perspective,”

(with Vincent R. Reinhart), World Bank Economic Review, April 2015, Vol. 29 (1), 1-24
(lead article).

Reprinted in: Robert Kolb (ed.), The Economics of Sovereign Debt, the International
Library of Critical Writings in Economics series (UK: Edward Elgar, 2016).

“The Liquidation of Government Debt,” (with M. Belen Sbrancia), Economic Policy, Vol.
30(82), March 2015, 291-333.

Reprinted in: Robert Kolb (ed.), The Economics of Sovereign Debt, the International
Library of Critical Writings in Economics series (UK: Edward Elgar, 2016).

“This Time is Different: A Panoramic View of Eight Centuries of Financial Crises,” (with
Kenneth Rogoff), Annals of Economics and Finance, Vol. 15(2), 1065-1188, November
2014.

Reprinted in: Economic Policy Vol.1, Russian Presidential Academy of National Economy
and Public Administration 77-114, March 2009. Summarized in: Eight Hundred Years of
Financial Folly, Vox EU, April 19, 2008. Summary Reprinted in: Vox EU May 5, 2010, and
Journal of Regulation and Risk, North Asia, VVol. 11, Issues Il and 111, Summer/Autumn 2010.
71-76.

“Capital Inflows, Exchange Rate Flexibility, and Credit Booms” (with Nicolas E. Magud,
and Esteban R. Vesperoni). Review of Development Economics, Vol. 18(3), August 2014,
415-430. Summarized in: “Capital Inflows, Exchange-rate Flexibility, and Credit Booms”,
Vox EU, January 24, 2012.

“Recovery from Financial Crises: Evidence from 100 Episodes,” (with Kenneth S. Rogoff)
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American Economic Review, Vol. 104(5), May 2014, 50-55.

“Crowding Out Redefined: The Role of Reserve Accumulation” (with Takeshi Tashiro). In
Reuven Glick and Mark Spiegel, (eds.), Prospects for Asia and the Global Economy, (San
Francisco: Federal Reserve Bank of San Francisco, 2014).

Reprinted in: San Francisco Federal Reserve Bank’s Proceedings, November 2013, 1-43.
Summarized in: “Investment after crises: Asia 15 Years Later”, Vox EU, December 17,
2013.

“Financial and Sovereign Debt Crises: Some Lessons Learned and Those Forgotten,” (with
Kenneth S. Rogoff), in Stijn Cleassens, Ayhan Kose, and Luc Laeven (eds.) Financial
Crises: Causes, Consequences, and Policy Responses (Washington DC: International
Monetary Fund, 2014) 141-156.

Reprinted in: Journal of Financial Market Research, Vol. 24(5), 2014, 127-139

“Addicted to Dollars,” (with Kenneth S. Rogoff and Miguel A. Savastano) Annals of
Economics and Finance, Vol. 15(1), May 2014, 1-52 (lead article).

“Banking Crises: An Equal Opportunity Menace” (with Kenneth S. Rogoff), Journal of
Banking & Finance Vol. 37, November 2013, 4557-4573.

“Shifting Mandates: The Federal Reserve’s First Centennial,” (with Kenneth S. Rogoff).
American Economic Review, Vol. 103(3), May 2013, 48-54.

“This Time is Different, Again? The US Five Years after the Onset of Subprime”, (with
Kenneth Rogoff), Vox EU, October 22, 2012.

“Public Debt Overhangs: Advanced-Economy Episodes since 1800” (with Vincent R.
Reinhart and Kenneth S. Rogoff) Journal of Economic Perspectives, Vol. 26(3), Summer
2012, 69-86.

Reprinted in: Robert Kolb (ed.), The Economics of Sovereign Debt the International Library
of Critical Writings in Economics series (UK: Edward Elgar, 2016).

Cristina Checherita-Westphal (ed.) Debt and Economic Performance The International
Library of Critical Writings in Economics series (UK: Edward Elgar, 2018).

“The Causes of Financial Crises, Past and Present: The Role of the This-Time-is-Different
Syndrome,” (with Kenneth S. Rogoff) in Janet Byrne, (ed.) The Occupy Handbook, (New
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